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THE BeEsT WINE 1S
THE WINE SHARED
wITH FRIENDS!

The abundance of our Carlsbad lifestyle can be em-
braced by celebrating with good friends at the Carls-
bad Wine Merchant’s wine bar and tasting room.
Stand and talk around the oak aging barrels, or relax
in a comfy chair and savor the taste of high quality
wine at affordable prices. This popular spot is a ha-
ven for wine enthusiasts, both new and experienced,
where they can taste and learn about wines from
around the world.

Inspired and co-owned by Kathy Bankerd, the Carls-
bad Wine Merchant’s purchasing philosophy is based
on ‘what is in the bottle, not what is on the label’.
Kathy and her team blind taste everything.

While they have a selection of over 800 different
wines, the local favorite is a unique, proprietary

blend of Zinfandel and Petite Syrah called Carlsbad
Red. Selected from barrel aged cask stock cellared by

Carlsbad reached an historic milestone in Septem-
ber 1995 when the City had its first recorded home
The property at 5195
Shore Drive was on the market for 473 days and finally
achieved a sales price of $1,950,000. The Caribbean-
ont property, designed by Paul Thoryk,
has 60 feet of ocean frontage and over 5,000 square feet

sale over one million dollars .

styled ocez

of living space.

The most expensive home ever sold in Carlsbad went
for $8,200,000 in June 2006. With a walk-in wine
cellar with space for over 800 bottles, a movie theatre
with leather seating for seven, an elevator with a wood-
paneled cab and 70 feet of Pacific Ocean frontage, this
Tuscan-style oceanfront property at 5327 Carlsbad
Boulevard is Carlsbad luxury living at its finest!

Larson Family Wines, the Carlsbad Red cuvee is made
from grapes grown in vineyards in the central coast up
to Sonoma.

According to Kathy, the Carlsbad Red ‘is an expression
of the spirit of Carlsbad’s lifestyle — a rich tapestry of
tastes and a well integrated balance of age and youth.’
The label is a colorful abstract that evokes Carlsbad’s
reputation for warm and friendly outdoor living: sun-
sets, barbeques, berry fields and flower fields.

During the month of September 2008, the Carlsbad
Wine Merchants donated a portion of their net profits
from the sale of Carlsbad Red to the Boys & Girls
Clubs of Carlsbad — a generous decision to support a
wonderful local organization dedicated to kids.

Besides great wine, the Carlsbad Wine Merchants
offers concierge service with custom etched bottles,
exquisite gift baskets, a wine-of-the-month club, and
private wine tasting events. In the daily wine tasting
bar you can also order a selection of cheeses. “We just
didn’t want to be another wine shop; it’s a lifestyle
store — like inviting someone into your home. There’s
a special warmth and ambience’, says Kathy.

For more information go to www.Carlsbad WineMer-
chants.com.

Since 1995, there have been 1092 resale home sales
over $1 million in Carlsbad and, if you count new
home sales, this number would increase to a total of
around 1,500 homes sold over a million.

In 2008, the Landis Luxury Homes team sold the most
expensive home ever sold in La Costa Greens. The
property at 6879 Amber Lane sold for $1,895,000
and was purchased by an out-of-state businessman for
cash to use as a secondary home.




THE PrRICE OF PERFECTION:
Sales Statistics for the Luxury Home Market in Carlsbad

Sales volume of luxury homes in Carlsbad (homes priced over
$1,000,000) has dropped significantly from 2007 to 2008 —
over 43%. Yet despite the reduction in the number of homes
sold, the average sales price, and sold price per square foot, has
held steady with only a small reduction from 2007 to 2008.
While the market is holding up so far, the big question is
whether this can be sustained. There are currently 175 luxury
homes on the market in Carlsbad, which equates to over 12
months of inventory. And when inventory levels get this high

it normally means prices will soften.

The good news, however, is that current ‘pending’ sales are at
a healthy clip (24), which points to a possible uptick in next
month’s sales volume. Another positive trend is that interest
rates have remained relatively stable even in the face of tre-
mendous upheaval in the financial markets. With the govern-
ment stepping in to provide some stability, we could see better
sales volume in the near future, including the luxury market.
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TrRENDS IN Luxury HoOME BUYING AND
COMMUNITY DEVELOPMENT

Cash purchases in real estate seem to be on an upward
trend, driven by a huge transfer of wealth occurring
as the Depression and World War II generations pass
their assets to adult Baby Boomers. According to a
report by Merrill Lynch this giant shift of funds will
continue to the tune of $41 trillion over the next few
decades. While not all heirs will be made wealthy,
many of them will combine their new money with
home equity or other assets and move up. Others will
fund children’s educations, buy second homes, invest
in stocks and bonds, or acquire other assets.

The National Association of Realtors and Unique
Homes magazine found that the average million-
dollar home buyer was 47 years old, married with one
child. Two out of 10 buy more than 500 miles away
from their prevous home. Because the majority of
million dollar home buyers are self-made and come
from the middle class they tend to bring their mid-
dle-class values with them. These values are security,
health, self-betterment, family, children’s education
and community. They have achieved the American
dream the American way.

New home builders have catered to these middle class
values in the design of new million-dollar commu-
nities in Carlsbad such as La Costa Oaks, The Bay
Collection, La Costa Greens and La Costa Ridge.
Millionaire home buyers are attracted by the sense of
community created in these new developments where

the streets are designed to look and feel like an au-
thentic small town. Children can feel safe playing in
the streets and neighbors can interact spontaneously
on the sidewalks, at pocket parks or around the pool
and clubhouse. Perhaps even more important is the
access to quality schools and the highly desirable life-

style elements such as proximity to the beach and a

climate conducive to an outdoor lifestyle.

Future trends in luxury home developments (vs cus-
tom homes) include a desire for greater differentiation
in home style and less of a “cookie cutter” look to the
streets. More green living features, such as rooftop
solar panels, are anticipated, as well as the develop-
ment of “wired communities,” residents-only intranet
systems where users socialize and identify others with
similar interests.

Bovs & GirLs CLUBS
continued from page 2

fee is only $25 per year), the Boys & Girls Clubs
of Carlsbad plays an integral role in providing a
fun, safe and constructive after school environment
designed to build character and life skills. Marina
Rodriguez, age 9, says, “Without the Boys & Girls
Clubs of Carlsbad, my life would be less fun. I would
have less happiness, less friends, play less games and
sports, and do less coloring.” Madison Merlo, also
age 9, shares a similar view when he says, “To me,
the Boys & Girls Club is just like home sweet home.
If I wasn'’t here, I would be doing nothing because I
would be bored. The Club has taught me so many

things, one of which is to be respectful.”

The Club’s original location on Roosevelt Street in
the Village of Carlsbad has been renovated five times.
The most recent renovation, completed in 1999, in-
cluded the addition of a dedicated technology cen-
ter, covered swimming pool, gymnasium, and a teen
center. While La Costa has been served by a 1,440
square foot double wide trailer since 1982 (much
longer than originally planned), an exciting develop-
ment this year was the breaking of ground for a new
18,000 square foot Clubhouse in Bressi Ranch by
Mayor Bud Lewis. This new building will replace
the tiny La Costa Branch, and include a gymnasium,
game room, teen center, dance/drama rooms, art
studio, computer lab and much more. The Club’s
Board President, Dave Kulchin, acknowledges the
community support that has enabled the realiza-
tion of this project. “Our current facility in south
Carlsbad was bursting at the seams, and through the
commitment of our Board and the community, the
dream is turning into reality,” he says. “Our youth
development programs are nationally acclaimed and
I am proud that we can offer these programs to the

youth of Carlsbad”

If you would like to be part of this very important
project benefiting Carlsbad’s kids, please contact
Kelly Morrison Pop at 760-729-0207 x305 or email
Kelly@bgccarlsbad.org.
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Luxury HomEs

Are you thinking of buying or
selling a luxury home in

Carlsbad?

Please call us today for a
complimentary consultation and
market evaluation.

LanD1s Luxury HoMEs

Steve & Sue Landis
Keller Williams Realty
Tel: (760) 715-6017
Fax: (760) 434-5478
Email: sue@landisrealestate.com
www.LandisLuxuryHomes.com





